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GTUX bY6 bagkad

$ 0 HADIHIWRP RXU([ HFEXVIYH ' LLHRVIRUDQG %RDUG &KDLU

0 WMRQ DQG 9IMRQ

7HDP

0 HGLFDCDQG 6FLHQWU LF $ GYIVRU %RDUG

3LRIWDP VDQG $ PMIYIVIHV

( GXFDWRQ

3DAHQWEXSSRUN

9 RXXQWAHUDQG &RP P XQIW ( QIDIHP HQW

7WDQVSDUHOR  DQG $ FFRXQVIDELOW

$FNQRZ GiIGIP HQW DQG * DVIVXGH

L N N A X I I 1 X KX X L J
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34 @FfTZX¥L™ bhe8kXvhgi X7 \eXvhe TaWsbTeEWB [ T\e

7KLV \HDU /RH\V 'LHW] 6\QGURPH )RXQGDWLRQ &DQDGD GHG
HPSRZHULQJ RXU FRPPXQLW\ WKURXJK HGXFDWLRQ UHIOHFV
LQGLYLGXDOV DQG IDPLOLHV DIIHFWHG E\ /RH\V 'LHW] V\QGU
FKDOOHQJHV IDFHG E\ SDWLHQWYV ZH SULRULWL]HG WKH GH"
SODQQLQJ ERRNOHW 7KLV UHVRXUFH DLPV WR SURYLGH HVYV
KHOSLQJ LQGLYLGXDO OLYLQJ ZLWK /'6 PDNH LQIRUPHG GHFL
QDYLJDWLQJ WKH FRPSOH[LWLHV RI WKH VIQGURPH

~Q DGGLWLRQ WR WKLV VLJQLILFDQW PLOHVWRQH
ZH RUJDQL]HG VHYHUDO HGXFDWLRQDO
FRQIHUHQFHV WKURXJKRXW WKH \HDU

7KHVH HYHQWYV EURXJKW WRJHWKHU OHDGLQJ
PHGLFDO H[SHUWV UHVHDUFKHUV DQG
SDWLHQWYV IRVWHULQJ DQ HQYLURQPHQW RI
NQRZOHGJH VKDULQJ DQG FROODERUDWLRQ

%\ IRFXVLQJ RQ HGXFDWLRQ ZH KDYH
VWUHQJIJWKHQHG RXU FRPPXQLW\ V
XQGHUVWDQGLQJ RI /RH\V 'LHW] VIQGURPH
HQDEOLQJ EHWWHU PDQDJHPHQW RI WKH
FRQGLWLRQ DQG LPSURYLQJ WKH TXDOLW\ RI OLIH IRU WKRYV

‘H DUH HVSHFLDOO\ SURXG WR DQQRXQFH WKDW RXU PDLQ H
$RUWLF 'LVRUGHU 6\PSRVLXP UHWXUQHG WKLV \HDU DIWHU
7KH VA\APSRVLXP ZDV D UHVRXQGLQJ VXFFHVV UHXQLWLQJ
D SODWIRUP IRU FXWWLQJ HGJH UHVHDUFK SUHVHQWDWLRQV
GLVFEFXVVLRQV 7KH UHWXUQ RI WKLV IODJVKLS HYHQW XQGHL
WR HGXFDWLRQ DQG WKH LPSRUWDQFH RI VWD\LQJ FRQQHFW
FKDOOHQJLQJ WLPHYV
2XU FRPPLWPHQW WR HGXFDWLRQ KDV EHHQ WKH FRUQHUVW
ZH DUH SURXG RI WKH SRVLWLYH LPSDFW WKHVH HIIRUWYV KD
DQG WKHLU IDPLOLHY 7RIJHWKHU ZH FRQWLQXH WR EXLOG C
VXSSRUWLYH FRPPXQLW\

-LGD (O +DMMDU ([HFXWLYH “IRVHPWRWOOL &KDLU
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%CebUX FgigX Xag

/IRH\V 'LHW] 6\QGURPH /'6 LV D UDUH FRQQHFWLYH GLVRUGH
HIWHQVLYH VA\VWHPLF LQYROYHPHQW LQFOXGLQJ FUDQLRIDF
DUWHULDO WRUWXRVLW\ DQHXU\VP IRUPDW LIRS DR[EG POLIWN E
WZR WKLUGV RI /'6 SDWLHQWY GHYHORS DQ DRUWLF URRW D
GLODWLRQ RI WKHLU DRUWD 7KH PRVW VHULRXV RI WKHVH V
DRUWLF URRW DQHXU\VPV ZKLFK GXH WR WKH IULDEOH QDW
HIWUHPHO\ KLJK OLNHOLKRRG RI EXUVWLQJ :KHQ WKH DRUW
ERG\ EXUVWV RU GLVVHFWV LW FDXVHV UDSLG DQG H[WUHP
ZLWKLQ PLQXWHYV

-Q DGGLWLRQ WR VHYHUH YDVFXODU LVVXHV [/'6 SDWLHQWYV
VI\PSWRPVY 7KHVH FDQ LQFOXGH ORRVH MRLQWV VHYHUH RU
VFROLRVLY DQG N\SKRVLV GHQWDO DQG RSKWKDOPRORJLFD
SUREOHPV ORUHRYHU WKH QDWXUDO SURJUHVVLRQ RI WKH
QHZ V\PSWRPV VXFK DV LQFUHDVHG FDQFHU LQFLGHQFH EH
UHSRUWYV 7KH YDULHG SUHVHQWDWLRQ RI VIPSWRPV QHFHV'
PXOWLSOH VSHFLDOLVWY SRVLQJ D VLIQLILFDQW FKDOOHQJ
PXVW QDYLJDWH WKH KHDOWKFDUH V\VWHR RERXWBEEQH RZQ /

7KH SUHYDOHQFH RI /RH\V 'KDW® R Y@G DR MV [URP PXWDWLF
DOWHULQJ WKH WUDQVIRUPLQJ JURZWK IDFWRU « VLIQDOOLC
WKDW FDQ EH LQKHULWHG IURP D SDUHQW RI FDVHV RU |
D JHQH PXWDWLRQ RI FDVHV &RQVHTXHQWO\ SDWLHQW)
DW ULVN :KHQ /'6 LV LGHQWLILHG LW LV FUXFLDO WR WHVW
/'6 LV LQKHULWHG LQ DQ DXWRVRPDO GRPLQDQW PDQQHU P}
LQGLYLGXDO KDV D FKDQFH RI KDYLQJ WKH GLVRUGHU 7K
SODQQLQJ EXW DOVR DIIHFWV WKH DELOLW\ RI DIIHFWHG SD|
WKHLU FKLOGUHQ DUH DOVR LPSDFWHG

7KH 1HHG IRU (GXFDWLRQ DQG (PSRZHUPHQW

3DWLHQWYV OLYLQJ ZLWK /'6 LQ &DQDGD IDFH VLJQLILFDQW F
RI HGXFDWLRQ DQG HPSRZHUPHQW $ FULWLFDO DUHD ZKHUF
IDPLO\ SODQQLQJ O0DQ)\ LQGLYLGXDOV DQG IDPLOLHV DIIHFW
FRPSUHKHQVLYH DFFXUDWH LQIRUPDWLRQ DQG VXSSRUW QF
GHFLVLRQV DERXW WKHLU UHSURGXFWLYH IXWXUHV
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%CebUX FgigX Xag

7KH FRPSOH[LW\ RI /'6 FRPELQHG ZLWK LWV KHUHGLWDU\ QD
GDXQWLQJ WDVN 3DWLHQWY RIWHQ VWUXJJOH ZLWK XQGHU\
WHVWLQJ WKH ULVNV DVVRFLDWHG ZLWK GLIITHUHQW SUHJQI
VXUURJDF\ RU DGRSWLRQ :LWKRXW DGHTXDWH UHVRXUFHV I
QDYLJDWH WKHVH LQWULFDWH DQG HPRWLRQDOO\ FKDUJHG
HGXFDWLRQ DQG VXSSRUW FDQ OHDG WR IHHOLQJV RI LVROTC
SRWHQWLDOO\ XQLQIRUPHG GHFLVLRQV WKDW PD\ QRW DOLJ
IDPLO\ (PSRZHULQJ SDWLHQWYV ZLWK WKH NQRZOHGJH DQG L
WKHLU ZHOO EHLQJ DQG WKH ZHOO EHLQJ RI IXWXUH JHQHUTL
IXQGDPHQWDO VWHS WRZDUGV LPSURYLQJ WKH TXDOLW\ RI C
&DQDGD

2XU (GXFDWLRQDO —-QLWLDWLYHV

'HVSLWH DGYDQFHPHQWY WKHUH UHPDLQV D JDS LQ DZDUHC
DPRQJ ERWK WKH SXEOLF DQG KHDOWKFDUH SURIHVVLRQDOV
GLDIJQRVHVY DQG LQDGHTXDWH VXSSRUW IRU DIIHFWHG IDPLO
WKH IRXQGDWLRQ LPSOHPHQWHG WZR HGXFDWLRQDO HYHQW
HGXFDWLRQDO ERRNOHW LQ 7TKHVH LQLWLDWLYHYV DLP W
SURYLGH YLWDO LQIRUPDWLRQ WR SDWLHQWY DQG WKHLU ID
SURYLGHUYVY DUH EHWWHU HTXLSSHG WR LGHQWLI\ DQG PDQD

@\f f\ba TaW \f \ba

7KH /RH\V 'LHW] 6\QGURPH )RXQGDWLRQ &DQDGD /'6)& LV D
RUJDQL]DWLRQ FRPPLWWHG WR DGYDQFLQJ UHVHDUFK DZDU
LQGLYLGXDOV DIIHFWHG E\ /RH\V 'LHW] VIQGURPH /'6 DQG U
GLVRUGHUYV

7KDQNV WR WKH UHPDUNDEOH JHQHURVLW\ RI RXU GRQRUV T
OHGLFDO DQG 6FLHQWLILF $GYLVRU\ %RDUG DQG 3DWLHQW 3
JRXQGDWLRQ DFWLYHO\ SXUVXHV LWV PLVVLRQ 2XU IREXV U
HPSRZHULQJ WKH /'6 FRPPXQLW\ WKURXJK WKH HVWDEOLVKP
QHWZRUN IRU DOO WKRVH LPSDFWHG $GGLWLRQDOO\ ZH DL
HGJH /'6 UHVHDUFK SXVKLQJ WKH ERXQGDULHV RI NQ'HG\
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& @\f f\ba TaW \f\ba

%\ ZRUNLQJ DOWRJHWKHU ZH HQYLVLRQ WUDQVIRUPLQJ WKH I
DQG UHODWHG KHULWDEOH DRUWLF GLVRUGHUV XOWLPDWHO\
SDWLHQWY DQG WKHLU IDPLOLHY 7KH FROODERUDWLYH HIIRU
SDUWQHUV ZLOO OHDG XV WR D EULJKWHU DQG PRUH SURPLVL

‘H DLP WR DWWDLQ RXU PLVVLRQ WKURXJK WKHVH VWUDWHJL

SDWLHQW
6 XSSRUW

&OLQLFDO
&DUH

SHVHDUEFK

$ZDUHQHYV
(GXFDWLF

-—'$ (I +$--$5
([HFEXWLYH 'LUHFWRU

(1'$/1 7-1721
JLOQDQFH 'LUHFWRU

/I-1'6%< 3$56216
SHVHDUFK DQG 3DWLHQW 6XSS
&RRUGLQDWRU

&+$5/277( %$</-6

(GXFDWLRQ DQG &RPPX DWL
&RRUGLQDWRU
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(! 5bTeWbY7 \eXVipef

-26(3+ *$//- '5 1$1&< )2851—(5
BUHVLGHQW DQG &R IRKQBHWRU DQG &KDLU RI 5LVN &RPPLWWFH
3UHVLGHQW 3HQWRU 6HQLRU 3URMHFW O0DQDJHU

6$/9$725( )5$7-12 1$7$/—( &2/3521

BHFUHWDU\ DQG &R IRXIQGHWRU DQG &KDLU RI —QYHVWPHQWV
5RVGHY

<9(6 */$8'( 5-&+%$5"' -2/<

SHWLUHH 'LUHFWRU DQG &KDLU RI *RYHUQDQFH &R

3DUWQHU /HDGHUV —-QWHUQDWLRQDO

$/(;$1'(5 -(6-21
&KLHI )LQDQFLDO 2IILFHU
&XPPLQJV &HQWUH

) | @VWT_TaWRAXag XV 4 W\f bel 5bTew

'U *DEULHOOH +RUQH &KDLU &DERRERDHW 2UWKRSHGLF 6XLU
'U O0DUDO 2X]RXQLDQ $RUWUF BIXWRBIW\&DYDOOH *DUULGR 3HGL
'U /DXUD 'UXGL 9DVFXODU '®XWIHKMWHHQ 2 &RQQRU 7*) %HWD ([
'U -VPDHO (O +DPDPV\ $RUWLPBLAKHG®N .HLU &DUGLRORJ\ 4X|
'U 'LRQ 3HSSHODVVLV &DUGLRGRIH 5LFKHU *HQHWLFV

*1 CabZeT f TaWa i \g< -

7KH /RH\V 'LHW] 6\QGURPH )RXQGDWLRQ &DQDGD /'6)& LV GHGL
LQGLYLGXDOV DQG IDPLOLHV DIITHFWHG E\ /RH\V 'LHW] VIQGURP
HGXFDWLRQ DQG UHVHDUFK 2XU PLVVLRQ LV WR LPSURYH WKH
ZLWK WKLV UDUH JHQHWLF GLVRUGHU 7KH SDVW \HDU KDV EHH(
LQLWLDWLYHY WKDW KDYH EURXJKW XV FORVHU WR RXU JRDOV
XQGHU RXU ILYH PDLQ SLOODUV DV GHPRQVWUDWHG E\ WKH DF
VXPPDU\ RI UHVRXUFH DOORFDWLRQ IRU RXU NH\ DFWLYLWLHYV |
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*1 CabZeT T TaWd i \gX -

2XU SURJUDPYVY DQG DFWLYLWLHV IDOO XQGHU RXU ILYH PDLQ ¢
DFWLYLWLHV RXWOLQHG EHORZ +HUH LV D VXPPDU\ RI UHVRXI
IRU

| 3DMHQNEXSSRUV B (CXAMRQ
B $GRDRA $Z DIHHW
B s

B 5HvHDUK




?bX f 7\XgnF aVb™ X9bhaWgba 6 TaTW-4aahT < cTWEXcheg%%&

*1 CabZeT f TaW4 Vi \gXE -

(' 883721

— ODUEK &ROQHFWLYH 7LVVXH 'LVRUGHU &7' 6\PSRVLXP
WKH &DQDGLDQ 6SLQH 6RFLHW\ DQG WKH &DQDGLDQ 3DHGLDW!

2Q ODUFK VW LQ 4XHEHF &LW\ ZH VSRQVRUHG DQG FR KR’
VIPSRVLXP LQ SDUWQHUVKLS ZLWK WKH &DQDGLDQ 6SLQH 6RF
SDHGLDWULF 6SLQH 6RFLHW\ 7KH &DQDGLDQ 6SLQH 6RFLHW\ L
DQG KHDOWKFDUH SURIHVVLRQDOV GHGLFDWHG WR SURPRWLC
UHVHDUFK DQG HGXFDWLRQ

7KLY HYHQW IRFXVHG RQ WKH VSLQDO PDQLIHVWDWLRQV RI /R
SODWIRUP IRU PHGLFDO SURIHVVLRQDOV WR VKDUH NQRZOHG.
SWWHQGHHY LQFOXGHG RUWKRSHGLF VXUJHRQV JHQHWLFLVW
ZKR DUH DW WKH IRUHIURQW RI WUHDWLQJ VSLQDO LVVXHV LQ
SDUW RI WKH SURJUDP WKH SUHVHQWHUV H[SORUHG WKH VSL
DVVRFLDWHG ZLWK FRQQHFWLYH WLVVXH GLVRUGHUV 7KLV N
OHDUQLQJ REMHFWLYHV RI WKH PDWHULDO SUHVHQWHG GXULC

*DLQ QHZ DZDUHQHVV RI FRQQHFWLYH WLVVXH
GLVRUGHUV DQG KRZ WKHVH LPSDFW WKH VSLQH

%H DEOH WR LGHQWLI\ DQG SUHVFULEH DSSURSULDWH
ZRUN XS IRU SDWLHQWV ZLWK VSLQDO FRQGLWLRQV
DQG FRQQHFWLYH WLVVXH GLVRUGHUV

%H LQLWLDWHG WR WKH PDQDJHPHQW RI SDWLHQWYV
ZLWK FRQQHFWLYH WLVVXH VIQGURPHY DQG VSLQDO
FRQGLWLRQV
.QRZ ZKDW W\SH RI ORFDO DQG QDWLRQDO
UHVRXUFHV DUH DYDLODEOH IRU SDWLHQWV ZLWK
FRQQHFWLYH WLVVXH GLVRUGHUV
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*1 CabZeT f TaW4 Vi \gXE -

7KH DJHQGD RI WKH &7' VI\PSRVLXP

7PH ' XIDURQ 7RSIF 6SHDNHUY
" U -XQH5LEKHWD
. 9%4.RDG RYHUWLZ Rl WHF HOFMEVRI SRQOHPWH | $WIMIBQWBLRIHWRU
XWMMID | 2 \AXH' IVRUGHY,  FDVH SUHVHOVMRQY 8 QYHUAW RI 2 Wiz D
&TIFDO" HOHMEMW
' \VFDU&DYDM * DUIGRD
%4 .RDG RYHUWLZ Rl &DUGER 1 RQ 0 XVEXGVNHOMIO 33&%;&&1@3&/\/\/
P IOX\WMMD | 3UHVHOWMRQ R &RQOHPWYH 7DAXH' DWRWGHY  FD\
SISy 0 ROMHDCRKIGBLHOV
+ RSO
P IOX\WMV 4 XHWIRQV * HOFMEV  H. RQ 0 XVEXEVNHOMICE LHVHORMROWD
$6{ * D@
P LOX\WV 3 HUWSHRAYH
1Q DAHQ8 3DAHQNB DUHU
" U -HDQ 2 XHBMW
3HGIDME 2 UNRSDHGIE
6XWHU b
6SIQD0 2 UMRSDHGIE FKDEBIQJHVIQ P DADILQ) $1
P IOX\WMV
WHVH SDAHQW 'U$ 1RH®I/ DURQD
3HGIDME 2 UNRSDHGIE
6XUHY
0 D\R&ME
P LOXWV 4 XHWIRQV 6SI0D0 2 UMRSDHGIE &KDAIQIHVb
" U -LGD ( OF DVBU ( [ HEXWYH
" ILHARU
Sy 1 DWRQDCDQG RFDOP HGFDCDQG SDUDP HGEDO /10GVD\ 3DURQVD
UHVRXURHV | RUSDWHOW Z W 87" b 3URMPVERRUGEQDRUS RH V
" LHMY 6\ QGLRP H) RXQGDWRQ
&DQDGD
P IOX\WMV 95 ($.
P IOX\WMV 4 XHWMRQV IBHVRXUFHWD' U - (OFDNBU / 3DURQV
“QMDPRYH &OIFDAFDVHY GVAXVMRQWHHD ,
. &HJ(LFDﬁ:D\/H U +HDQ2 XHBW
P IOX\WMV , 3HGIDME 2 UNRSDHGIE
0 alxe Al IaRn 6XWHU b
e 3HLRS &RP STDWRQV
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*1 CabZeT f TaW4 Vi \gXE -

'H ZHOFRPHG DWWHQGHHY %DVHG RQ WKH SRVW HYHQW HY
UHVSRQGHUY DJUHH RU VWURQJO\ DJUHH WKDW WKH &7' V\PSF
REMHFWLYHY 7KH HYHQW IRVWHUHG YDOXDEOH GLVFXVVLRQV
FROODERUDWLRQV WR LPSURYH SDWLHQW RXWFRPHV LQFOXG

——__-XQH +HUHGLWDU\ $RUWLF 'LVRUGHUV 6\PSRVLXP LQ +

2XU RWKHU PDMRU PHGLFDO HGXFDWLRQDO HYHQW RI WKH \HI
+HUHGLWDU\ $RUWLF 'LVRUGHUV +$' B6\PSRVLXP KHOG LQ +D¢
W K $IWHU D WKUHH \HDU KLDWXV GXH WR &29-" WKLV
WRJHWKHU OHDGLQJ H[SHUWV LQ WKH ILHOG RI JHQHWLF DRU'
IHDWXUHG VSHFLDOLVWYVY IURP DFURVYV &DQDGD DQG LQWHUQD
DGYDQFHV LQ JHQHWLFV GLDJQRVLV DQG PDQDJHPHQ | KF
GLVRUGHUV '
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*1 CabZeT f TaW4 Vi \gXE -

7TRSLFV FRYHUHG LQFOXGHG WKH ODWHVW UHVHDUFK ILQGLQ
WHFKQLTXHYVY DQG WKH GHYHORSPHQW RI QHZ GLDJQRVWLF D
ILUVW GD\ ZDV GHGLFDWHG WR XSGDWLQJ PHGLFDO SURIHVVI
VHUYHG DV D FRPPXQLW\ HGXFDWLRQ IRUXP IRU SDWLHQWYV L
‘H ZHOFRPHG DWWHQGHHYV SDWLHQWY DQG IDPLO\ PHPE
SURIHVVLRQDOV

JHHGEDFN IURP WKH VHFRQG GD\ JDWKHUHG
WKURXJK SRVW HYHQW VXUYH\V KLJKOLJKWHG
WKDW RI SDWLHQWY DQG WKHLU IDPLOLHV
WKDW UHVSRQGHG WR RXU VXUYH\ DJUHHG
WKDW WKHLU NQRZOHGJH LQFUHDVHG RQ WRSLFV
UHODWHG WR JHQHWLFV GLDJQRVLV RI DRUWLEF
GLVHDVH PHGLFDO WKHUDS\ OLIHVW\OH LVVXHV
DQG FRSLQJ ZLWK VWUHVV UHODWHG WR WKHLU
FRQGLWLRQ RI UHVSRQGHUV LQGLFDWHG
WKDW WKH HGXFDWLRQDO ZRUNVKRSV
SURYLGHG VSDFH IRU OHDUQLQJ DQG

FRQYHUVDWLROQ .
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*1 CebZeT" f TaWA MR \gX -

2ZWKHU SRVLWLYH IHHGEDFN QRWHYV IURP SDUWLFLSDQWYV LQFC
-XVW IDQWDVWLF 7UXO\ ZHOO GRQH

*UDWLWXGH IRU WKH RSSRUWXQLW\ WR DWWHQG DQG JDLQHG

$SSUHFLDWLRQ IRU WKH FRQIHUHQFH DQG WKH LQIRUPDWLRQ

S3RVLWLYH IHHGEDFN RQ WKH FKDQFH WR LQWHUDFW ZLWK GRF
$SSUHFLDWLRQ IRU WKH VI\PSRVLXP SDUWLFLSDWLRQ RI H[SH
$ PHQWLRQ RI IHHOLQJ OHVV DORQH DIWHU DWWHQGLQJ

$QG IRU VXJIJHVWLRQV IRU IXWXUH +$" VIPSRVLXPV WKH IROOF

SDUWLFLSDQWYV
&234* $1' /94* 675$7(*«6

-QFXGH VHWRQV RQ FRSIQJ Z W QRQ
VXU IFD@ WHDWAG GIWHRARQV

P DQDILQJ @H DIWUVXWHY &20081-&$74* : 7+
' 9(56( 723-& &2 9(5%* ( = So

ZIW RQIR P SWRP V +($/7+&$5( 3529~ (56
([ SDOGWH DQIHR! WSIEV\E IGFOGH . 4 B RIRIGIME S ( ( (

2 [1HUZ RUWKRSVRQKRZ \R H 1 HPAYHD
VA P SWRP V DQG IMXHV EH RQG WH

FRP P XQIFDW Z I GRARV/Z KR P D\
DRUM VXFK DV P MDOYDAOH WXHY JX

QRVEH IDP LIDUZ WK /* 6
KHDOM. DEBLILHV D GQ RWHUFRP P RQ
FRQFHUQVDP RQJ SDAHQW "< ) (( Y& 3$7417 &(175(" 6(66216
LSRUDW SDMHQWBIG VIR
6859( < 2 e
Z KHUH H SHUHQPHG SDMHQW FDQ VKDUH
WHUNRXUQH VV DQG Rl HUDGYIEH \R

QHZ ® GIDIQRVHG LQGIMIGXDY

63(&$/=(' 5(6285&(6
$1' 1$9+$721
3LRYIGH JXIGDQFH RQ
QDYLIDAQJ WH KHDOMFDUH

M WMP - DFFHWQD LHIXOU 1 7(5%&7-9( $1° (1*$* 1+ 3+<68$/ $&TOT<S$L' /I (67</( * 8= $1 &

VADQV DQG FRQRHAWQ) Z WK )250 $7 2 [1HUGHRIBIG DGYIFH RQ VDIH H HIAVHY Z HIKW
VSHAD@ HG VHIMEHV P SGP HONFHEUHDNHUDRAYIMHY

P DQDUHP HQWHYHU GD\ @HZ W /* 6 ZRIN @H
$CEMRDD FRUGHUSUYDM | JLRXS GMAXWIRQV DQGP RHWP H| enn et b Hovipak HDOK VXSSRUVDQG DSSOIQJ (R

FROVXGIMRQVZ WK VSHADOAV | | RUSDAHQAIQMUDPARQ R | RVMU GVDEIDN EHOH W
DI WUWHUSUHVHQUMRQV FRQQHPW DQG VXSSRUADP RQJ .

DWHQGHHV
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*1 CabZeT f TaW4 Vi \gXE -

2YHUDOO WKH +$' 6\PSRVLXP ZDV D UHVRXQGLQJ VXFFHVV IR
H[FKDQJH DQG FRPPXQLW\ VXSSRUW DQG UHLQIRUFLQJ RXU F
DQG HPSRZHUPHQW IRU WKRVH DIIHFWHG E\ KHUHGLWDU\ DRU

——— 'HFHPEHU IDXQEK Rl %LOLQJXDO )DPLO) 30DQQLQJ (C

5HFRJQL]LQJ WKH QHHG IRU FRPSUH
LQIRUPDWLRQ RQ IDPLO\ SODQQLQJ
DIIHFWHG E\ /RH\V 'LHW] VI\QGURPH
ODXQFKHG D QHZ ELOLQJXDO HGXFI
ERRNOHW LQ 7KLV UHVRXUFH F|
LPSRUWDQW WRSLFV VXFK DV JHQH
FRXQVHOLQJ SUHJQDQF\ SODQQLQ.
SDUWXP FDUH DQG WKH SRWHQWLTE
FRQVLGHUDWLRQV IRU IDPLOLHV 2.
SURPRWH HGXFDWLRQ DZDUHQHVV
HPSRZHUPHQW IRU LQGLYLGXDOV D
VR WKDW WKH\ FDQ WDNH VXLWDEO
LQIRUPHG GHFLVLRQV

~QGLYLGXDOV ZLWK /'6 KDYH D YDU
IDPLO\ SODQQLQJ RSWLRQV DYDLOTL
LQFOXGLQJ IHUWLOLW\ SUHVHUYDW
VXUURJDF\ JDPHWH DQG HPEU\R GF
DGRSWLRQ DQG QDWXUDO SUHJQD
KDYH SURYLGHG D FRPSUHKHQVLYH
IDPLO\ SODQQLQJ WKDW FDQ EH WD
PHHW LQGLYLGXDO QHHGV DQG FLU




?bX f 7\XgnF aVb™ X9bhaWgba 6 TaTW-4aahT < cTWEXcheg%%&

*1 CabZeT f TaW4 Vi \gXE -

‘H UHFRJQL]H WKDW LW LV DOVR FUXFLDO WR PDQDJH WKH PF
DFFRPSDQ\ WKLV MRXUQH\ 7R PLWLIJDWH WKHVH FKDOOHQJH'
LQIRUPDWLRQ RQ FRQQHFWLQJ ZLWK PHGLFDO SURIHVVLRQDC
HTXLSSLQJ RQHVHOI ZLWK WKH ULJKW LQIRUPDWLRQ WR KHO:
GHSUHVVLRQ DQG DQ[LHW\ 7KHVH FRQQHFWLRQV SURYLGH L
HVVHQWLDO IRU HPRWLRQDO ZHOO EHLQJ GXULQJ WKH IDPLO

&ROODERUDWLQJ ZLWK D VSHFLDOL]HG PXOWL GLVFLSOLQDU
PDLQWDLQ D KROLVWLF ZHOOQHVYV SHUVSHFWLYH DQG WR DW
ZLWK DFNQRZOHGJHPHQW RI WKH KLJK PDWHUQDO ULVN DQG
SRVHV

TKURXJK WKLV JXLGH ZH KDYH HQFRXUDJHG LQGLYLGXDOV W
WKH SUH FRQFHSWLRQ VWDJH WR KDYH EHWWHU FKDQFHV RI
GHOLYHU\ 7KHUHIRUH FRQWLQXRXV PHGLFDO VXSSRUW DQG
IRU HQVXULQJ WKH EHVW RXWFRPHV IRU ERWK PRWKHU DQG I
7KH ERRNOHW ZDV GHYHORSHG LQ FROODERUDWLRQ ZLWK VX
DQG UHOHYDQFH -W KDV EHHQ ZHOO UHFHLYHG E\ WKH FRPP
SULQW DQG RQOLQH WKURXJK RXU VRFLDO PHGLD SODWIRUP\
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*1 CabZeT f TaW4 Vi \gXE -

$GGLWLRQDOO\ LW LV VKDUHG ZLWK SDWLHQWYV GXULQJ RQ

FOLQLFV WKURXJK RXU VFLHQWLILF DGYLVRU\ ERDUG HQVXUL
GHYHORS SDWLHQW UHVRXUFHV HQDEOHYV RXU IRXQGDWLRQ W
KHOSIXO UHVRXUFHV WKDW SURPRWH WKH KHDOWK DQG TXDOL
JHQHUDWLRQV ZLWK /RH\V "LHW] 6\QGURPH

2QFH ZH ODXQFKHG WKH IDPLO\ SODQQLQJ ERRNOHW ZH PRQL
HQJDJHPHQW LW ZDV UHFHLYLQJ WKURXJK RXU RQOLQH UHVRX
QXPEHU RI YLVLWYV RQ WKH )DPLO\ 30DQQLQJ ZLWK /'6 VHIPHQ
ZLWK DQ DYHUDJH RI YLVLWYV SHU XVHU

‘H DOVR UHFHLYHG TXHVWLRQV IURP SDWLHQWY DQG IDPLOLHY
GHYHORSHG LQ WKH ERRNOHW

-9 'LJLWDO &RPPXQLFDWLRQ DQG /HDUQLQJ

2XU \HDU IRFXVHG RQ PDLQWDLQLQJ RXU YLUWXDO SUHVHC
HGXFDWLRQDO UHVRXUFHYVY ‘H DOVR FRQWLQXHG WR PRGHUDYV
HYLGHQFH EDFNHG UHVRXUFHV IRU WKH FRPPXQLW\ WR DFFHYV

"HEVLWH

3DJH 9LHZV

$FWLYH 8VHUV

$YHUDJH GXUDWLRQ SHU VHVVLRC(
$YHUDJH SDJHV YLHZHG SHU VHV\

8VHUV E\ &RXQWU\

&DQDGD
) LDQFH
8 QMG 6\VIDMY
AHDQG

8 QWG . LQIGRP
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*1 CabZeT f TaW4 Vi \gXE -

3DJHV ZLWK WKH KLIJKHVW QXPEHU RI YLVLWYV

9IHZV $YHWDJIH
3 DI H W@ DQG VFLHHQ FDW 9HZV 8WW SHU HQIDIHP HOQW

XVHU VP H

+RPH /RHV' W6\ QGLRP H) RXQGDWRQ &DQDGD
JRA V' LHW 6\ QGLRP H) RXQGIMRQ &DQDGD

GLUQHVHWAP SWP HVY )6/' &

BLIQVDQGE\P SWRP V /RH\V' IHW 6\ QGURP H
) RXQGDURQ &DQDGD

/IMQI: HQZ /' 6 /RHV' LW 6\ QGLRP H
) RXQGDURQ &DQDGD

© KDAGRHV/ RH\V' [HW 6\ QGLRP H/ RRN/ INH'  / RH\V
' HVW 6\ QGLRP H ) RXQGDWRQ &DQDGD

6\QGRP HGH/RH\V' IHW )6/' &
4 X HVAPH TXH G WAX FRQRQPNL " )6/ &

SERXWRH V' IHW6\QGIRP H /RHV' IHW 6\ QGRP H
) RXQGDWRQ &DQDGD

I DIJ«Q«WIXH )6/' &

SHRHYHD' IDIQRWY /RHV' IHW 6\ QGLRP H
) RXQGDWRQ &DQDGD

* HOHMEV /RH\V' IHW 6\ QGLRP H) RXQGDVMRQ &DQDGD
+RPH )6/' &

&MQADQV /RHV' HW 6\ QGLRP H) RXQGDMRQ &DQDGD
)IQG+HS /RHV' IHW 6\ QGURP H) RXQGDWRQ &DQDGD

/RHV' IHW 6\ QGLRP HDQG-Q@P P DRY %RZ HO
' MDW /RHVV' IHW 6\ QGRP H) RXQGDWRQ &DQDGD
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*1 CabZeT f TaW4 Vi \gXE -

1HZVOHWWHU

2 SHQV NV
7KHP H =0y eh

2XU1HZ /' 6: HEMWLV+HH

' RQW W2 X /' 6 (YHQW

639( 7+( ' $7( IRMMHD b HIVPEGIS RUARY RWGHUb+ $'
6\ P SRUXP

: HUWH&HBEWWY 5DH

) LG 6XSSRUNRU/ RH V' LHW 6\ QGLRP H

5HIMMUL RZ IRU+$'

S5HIMMUL RZ IRU+$" +RWO

S@UIIHY $VWKP D DQGO RWH

S5HHWUL RZ IRU+$"  7HWP RQDY

S5SHIMMUL RZ IRU+$' $JHQGD

: HEMW SHSDILY

+ HIMEGISRUAF' DMRUGHY +$" 6\ P SRUXP

(P EWDAH &RQOHAARQ LQ RXU3 DWHOWEXSSRUNMF LRXS
SHVHDURK SRXQGXS 1 HZ * WDQW  &RQIHIHOQAH + LIKQI KW

/DZ  RQ5HAHQABUYDR 3WRYIMRQV 1 HZ VBAWMUBLIQS S

5HP 1IQGHU / DZ RQSHAHQABUYDR 3LRYIMRQV 1 HZ VBWM
6LJQ8 Sh

$GYDQRHP HOVIQ/ ' 6) &V0 MRQ

(P SRZHUQJ 3DIHOWMRRG Z IW 2 XU1 HZ * XIGH) DP 1O
3OQAQI ZIW /' 6
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*1 CabZeT f TaWd Vi \g X -

6RFLDO OHGLD

“OWDJLDP |RERZ HW/

) DFHERRN SDJH QNHV
/ LONHG-Q | RGRZ HW/

<RX7XEH VXEVFUEHW/
. |RARZ HW/

5(6($5&+

$ NH\ REMHFWLYH LQ RXU PLVVLRQ LV WR DGYDQFH UHVHDUFK
ZKHUHLQ WKLV SLOODU zDV GHPRQVWUDWHG 1DPHO\ WKURXJ

— &ROODERUDWLYH IRU /RQJLWXGLQDO $RUWLF 5HVHDUFK -Q

7KBROODERUDWQYHW RERLDBION HD LFK lkRXQJ LV D PXOWLFHQWH L
FROODERUDWLYH LQLWLDWLYH OHG E\ 'U 6KDLQH ORUULV DL
SDWLHQWYV ZLWK DRUWLF GLVHDVH %\ FROOHFWLQJ WKH ODUJ
DRUWLF LPDJLQJ DQG FOLQLFDO RXWFRPHV WR GDWH &/$5-7<
SXEOLVKHG LQIRUPDWLRQ DQG FROODERUDWLQJ UHJLVWULHYV
PRGHOV 7KHVH PRGHOV SUHGLFW GLVVHFWLRQ DQG PRUWDOL
JHQH DQG SDWLHQW VSHFLILF FKDUDFWHULVWLFV HQDEOLQJ
DSSURDFK &/$5-7< VXSSRUWV FOLQLFLDQV ZLWK ULVN SUHGLF
DLGV LQIRUPHG GHFLVLRQ PDNLQJ UHJDUGLQJ LQWHUYHQWLRC
HVWDEOLVKHY VWUXFWXUH IRU IXWXUH ORQJLWXGLQDO VWXG|I
KHOS LGHQWLI\ UHVHDUFK WDUJHWYV IRU UDQGRPL]HG FRQWUR
WKRUDFLF DRUWLF GLVHDVH +7$' SRSXODWLRQ

7KURXJKRXW ZH VXSSRUWHG DQG ILQDQFHG WKH GHYHORS

ZHEVLWH HGXFDWLRQDO FRQWHQW DQG FRPPXQLFDWLRQ SOT

WRWDO RI KRXUV RI /LQGVD\ 3DUVRQV DQG KRXUV RI -LGD
IRU FRQWHQW FUHDWLRQ DQG ZHE GHYHORSPHQW
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*1 CabZeT f TaWd Vi \g X -

2YHUDOO XVHUV FOLFNHG RQ WKH &/$5-7< ZHEVLWH 7KH W
IROORZLQJ FRXQWULHYV 8QLWHG 6WDWHYV &DQDGD -U
&KLQD %HORZ DUH VXPPDU\ DQDO\WLFV H[KLELWLQJ WKH G

FRXQWU\ OHIW XVHU DFWLYLW\ ULJKW DQG WKH WRS SDJH
ZHEVLWH ERWWRP

$V ZH PRYH IRUZDUG DQG DV PHPEHUV Rl WKH &/$5-7< FRPPLYV
WR NHHS VXSSRUWLQJ 'U ORUULV RQ H[SDQGLQJ DQG SURPRW
ZHEVLWH




?bX f 7\XgnF aVb™ X9bhaWgba 6 TaTW-4aahT < cTWEXcheg%%&

*1 CabZeT f TaWd Vi \g X -

-—— /RH\V 'LHW] 6\QGURPH (PHUJHQFH $FFHOHUDWLRQ 3URJUD

IDXQFKHG LQ WKH /($3 -PSDFW $ZDUG DLPV WR LGHQWLI\

LQYHVWLIJDWRUV WR HQFRXUDJH WKHP WR WDNH D OHDS LQWHF
/($3 -PSDFW $ZDUG KDV WKH SRZHU WR SURPRWH /'6 UHVHDUF
RWKHU FRQQHFWLYH WLVVXH DQG KHULWDEOH DRUWLF GLVRU
DV WKH\ SURJUHVV WR UHFHLYLQJ ODUJHU JUDQWY DQG FUHD

-Q ZH DUH SURXG WR KDYH UHFHLYHG WKH LPSDFW RI WZF
DZDUGHHYVY KDYH SXEOLVKHG WKHLU UHVHDUFK SDSHUV LQ UHC

e 7KH ILUVW DUWLFOH 7*)s VLIQDOLQJ SDWKZD\V LQ KXPDQ K
E\ WKH /($3 DZDUGHH 'U 3HL <X &KHQ HW DO IURP <DOH 8Ql
WKH FHOOXODU DQG ELRFKHPLFDO PHFKDQLVPV UHQBWHG W
DUWLFOH FDQ EHKMRW QWG KAHIHIURQWLHUVLQ RUJ MRXUQDOV
ELRVFLHQFHY DUWLFOHYV IPROEW FXUUHQWO®\OKDYV DQ D
VFRUH RI ZKLFK LV DFFRUGLQJ WR WKH MRXUQDO FRQVLG
VFRUH FRPSDUHG WR RXWSXWV RI WKH VDPH DJH DQG VRXL

e 7KH VHFRQG SDSHU OLWUDO DQQXODU GLVMXQFWLRQ RQ FC
DVVRFLDWLRQ ZLWK GLVHDVH VHYHULW\ LQ /RH\V 'LHW] V\Q
DZDUGHH 'U *DXUL 5 .DUXU HW DO GHPRQVWUDWHG WKDW
LV SUHYDOHQW LQ /'6 DQG LV UHODWHG ZLWK SURJUHVVLYH
DW \RXQJHU DJH :KDW LV YHU\ LQWHUHVWLQJ LV WKDW 08"
GLVHDVH VHYHULW\ QHFHVVLWDWLQJ FORVH PRQLWRULQJ §
KWWSV 77ZZ VELHQFHGLUHFW FRP VELHQFH DUWLFOH DEV S
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*1 CabZeT f TaWd Vi \g X -

(DFK RI WKHVH /($3 DZDUGHHY UHFHLYHG D VHHG IXQGLQJ JUD
GHYHORSPHQW FRDFKLQJ DQG DFFHVV WR RXU JOREDO QHWZF

37176833257
— 3DWLHQW +HOSOLQH

‘H DUH SOHDVHG WR FRQWLQXH ZLWK RXU
DGYDQFHV LQ H[SDQGLQJ DQG

IXOILOOLQJ RXU SDWLHQW VXSSRUW SLOODU RI

RXU PLVVLRQ -0Q RXU SDWLHQW

VXSSRUW KHOSOLQH /'6 )&$1

KDV PDGH JUHDW VXFFHVV DQG KDV

DOORZHG XV WR PDLQWDLQ D UHIHUHQFH

FHQWHU RI UHVRXUFHY IRU SDWLHQWYV

DQG WKHLU IDPLOLHV

%HORZ LV DQ H[FHUSW RI GLIITHUHQW VSHFLDOLVWY DQG KHDO
DV D UHVRXUFH IRU WKRVH ZLWK /RH\V "'LHW] 6\QGURPH
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*1 CabZeT f TaWd Vi \g X -

7KH UHVRXUFH GLUHFWRU\ EHORZ KLJKOLJKWV WKH VHUYLFHYV
DFFHVVHG LQ WKH SDVW \HDU

7RVIDOL XP EHURI SHVRXWAV

0 HEHDO

3DWP HGEHDO

/[ HIDO

) LQDQADO

3V KRRILIFDO

* HOHWE 7HVAQJ

( GXFDARQDO  -QIRWP DWRQDO

&OIFDOY UDY

* REDCR LI DQL} DARQV

TKURXJKRXW WKLV SDVW \HDU ZH DVVLVWHG SDWLHQWY DQG I
VXSSRUW

RI UHTXHVWYV WKDW ZH UHFHLYHG DQG IXOILOOHG IURP SDWL
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*1 CabZeT f TaWd Vi \g X -

7KH UHDVRQV RI FRPPXQLFDWLRQV YDULHG DFURVYV GLIIHUHQWV

VHHNLQJ ILQDQFLDO DVVLVWDQFH
LQVXUDQFH TXHVWLRQV

ORRNLQJ IRU UHOLDEOH HGXFDWLRQDO PDWHULDOV
ORRNLQJ IRU D GRFWRU

VHHNLQJ DFFHVV WR UHVHDUFK

VHHNLQJ PHGLFDO DGYLFH

VHHNLQJ FRPPXQLW\ VXSSRUW

ORRNLQJ IRU YROXQWHHU RSSRUWXQLW\

2XU LQTXLULHY HIWHQGHG EH\RQG ORFDO ERXQGDULHY DQG JI
IURP RYHU FRXQWULHVY GHPRQVWUDWLQJ WKH ZLGH UHDFKLC

—— $XIXVW ORQWKO\ 3HHU WR 3HHU 6XSSRUW *URXSYV

-Q $XIXVW ZH ODXQFKHG PRQWKO\ YLUWXDO SHHU WR SH
DQG WKHLU IDPLOLHV IRU D WRWDO RI YLUWXDO VXSSRUW
DWWHQGDQFH UDWH ZDV SDWLHQWY FDUHJLYHUV SHU PHHW

6SHFLILF WKHPHY DQG GLVFXVVLRQ JXLGHV ZHUH SODQQHG I
VHVVLRQ LV IDFLOLWDWHG E\ WUDLQHG YROXQWHHUV ZKR XQ
/IRH\V "LHW] VIQGURPH FRPPXQLW\ ‘
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*1 CabZeT f TaWd Vi \g X -

7TKHVH JURXSY DUH D FRUQHUVWRQH RI RXU FRPPXQLW\ RXWU'L
DQG VXSSRUWLYH HQYLURQPHQW IRU LQGLYLGXDOV WR VKDUH
VXFFHVVHYV

7KH VXSSRUW JURXSV KDYH EHHQ LQVWUXPHQWDO LQ
UHGXFLQJ IHHOLQJV RI LVRODWLRQ DQG SURYLGLQJ
SUDFWLFDO DGYLFH HPSRZHUPHQW DQG
HPRWLRQDO VXSSRUW WR SDUWLFLSDQWV 7KURXJK
EXLOGLQJ D FRPPXQLW\ LQGLYLGXDOV ZLWK

/'6 FDQ FRQQHFW ZLWK RWKHUV ZLWK VLPLODU
FKDOOHQJHYV DQG ILQG YDOLGDWLRQ KRSH DQG
DFFHSWDQFH ZLWKLQ WKRVH VXSSRUW JURXSYV

+16b_TWoelgbaf TaWCTegpXef [ \cf -

- )XQGUDLVLQJ DQG $ZDUHQHVYV (YHQW ZLWK 33-

33- V PLVVLRQ LV WR HOHYDWH LQGHSH
KHOS WKHP JURZ WKHLU EXVLQHVV 33-
DVVLVW WKHLU FOLHQWY LQ DFKLHYLQJ
OLIH PLOHVWRQHYV ZLWK ILQDQFLDO SUF

WKURXJK OLIH LQVXUDQFH OLYLQJ EH
LOQYHVWPHQWY [IRU HGXFDWLRQ KRPH
EXLOGLQJ D EXVLQHVV DQG UHWLUHPH(

-Q 1RYHPEHU 33— KRVWHG LWV DQQXDO QHWZRUNLQJ HYH(
WKH /RH\V "LHW] 6\QGURPH )RXQGDWLRQ &DQDGD /'6)& E\ GRC
RI SDUWLFLSDQWYVY 2XU FKDLU OU -RVHSK *DOOL ZDV D JXHV
LPSRUWDQFH RI UDLVLQJ DZDUHQHVYV DERXW /RH\V 'LHW] V\QG

7KH 33- HYHQW UDLVHG D WRWDO RI &$' ZKLFK ZLOO V3
HITRUWY DQG SURYLGH HVVHQWLDO UHVRXUFHV IRU DIIHFWHG

7KLY FROODERUDWLRQ ZLWK 33- QRW RQO\ SURYLGHG FUXFLD
VLIQLILFDQWO\ LQFUHDVHG SXEOLF DZDUHQHVV RI /RH\V '"LHW
LPSRUWDQFH RI HDUO\ GLDJQRVLYVY DQG PDQDJHPHQW
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+16 b _Tlbelgbaf TaWCTegpXef [ \cf

—— $GYRFEDF\ ZLWK WKH &DQDGLDQ 2UJDQL]DWLRQ RI 5DUH 'L\

ODUFK &25' SODQQHG D OREE\LQJ GD\
3DUOLDPHQW +LOO LQ 2WWDZD WR UDLVH D
XUJHQW XQPHW QHHGV RI &DQDGLDQV OLYL
GLVHDVH

/'6)& UHSUHVHQWHG E\ -LGD (O +DMMDU SDUWLFLSDWHG LQ W
ZLWK +HDOWK &DQDGD 5DUH 'LVHDVH 'LUHFWRU OU 'DQLHO |
+HDOWK &DQDGD &KLHI OHGLFDO $GYLVRU 'U 6XSUL\D 6KDUPD
OU )UDQFHVFR 6RUEDUD 3KRWR EHORZ

%\ SDUWQHULQJ ZLWK HQWLWLHYV VXFK DV WKH &DQDGLDQ 2UJ
DLP WR DGYDQFH WKH FDXVH RI UDUH GLVHDVHV VXFK DV /'6 D
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+16 b _Tlbelgbaf TaWCTegpXef [ \cf

———__B6SROVRUVKLS RI WKH )LUVW (XURSHDQ /RH\V 'LHW] 6\QG L
5HVHDUFK 1HWZRUNLQJ &RQIHUHQFH RUJDQL]HG E\ 3URI %DU\
"LHW]

/'6)& VSRQVRUHG DQ DPRXQW RI &$' IRU

WKLV ILUVW HGLWLRQ RI WKH /'6 QHWZRUNLQJ
FRQIHUHQFH LQ $QWZHUS %HOJLXP WKDW ZDV KHOG

RQ -XQH WK DQG WK 3UHVHQWDWLRQV RQ

WKH SDWLHQW SHUVSHFWLYH EDVLFV DQG JHQHWLFV RI
/'6 FDUGLRYDVFXODU LPDJLQJ DQG WUHDWPHQW

DQG PRUH LQFOXGLQJ EUHDNRXW VHVVLRQV ZHUH
SODQQHG IRU SDWLHQWY DQG IDPLOLHYV

KWWSYV YDVFHUQ HX HYHQWY ORH\V GLHW] VIOGURPH SDWLHC(

FRQIHUHQFH

, 11 bhagXeTaWweb ~ hald 8aZTZX Xag

‘H DUH GHHSO\ JUDWHIXO WR RXU LQFUHGLEOH FRPPXQLW\ ZK
LQVSLUH XV HYHU\ GD\ 6SHFLILFDOO\ ZH ZDQW WR H[WHQG KI
YROXQWHHUV ZKRVH XQZDYHULQJ FRPPLWPHQW KDV VLJQLILF
GLUHFWRU\ SURJUDPV EORJ DUWLFOHV UHVHDUFK LQYHQWR

7KH FROOHFWLYH DFKLHYHPHQWY ZH FHOHEUDWH WRGD\ DUH
KDUG ZRUN RI LQGLYLGXDOV OLNH \RX DQG ZH DUH WUXO\ WK

#! GeTaf cTexaVl TaW4Wbhaglu \d

/'6) &DQDGD LV FRPPLWWHG WR PDLQWDLQLQJ WKH KLJKHVW V
FRPSOLDQFH 7UDQVSDUHQF\ LV DW WKH FRUH RI RXU RSHUDW
HQVXULQJ WKDW RXU RUJDQL]DWLRQ LV DFFRXQWDEOH WR RX!

‘H UHFRJQL]H WKH FUXFLDO UROH RI RXU HIWHUQDO DXGLWRU
WKDW RXU DFFRXQWLQJ DQG ILQDQFLDO UHSRUWLQJ SUDFWLF
PHWLFXORXV H[SHUWLVH HQDEOHV XV WR PDLQWDLQ EHVW SU
VXSSRUW LQ RXU RQJRLQJ SXUVXLW RI HIFHOOHQFH ‘
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$ 9hcheX 7 \eXMdbaf - 4 W TaVaZ 6 TeX TaWEXF XTeV
\d d X64A 46GEX2f

/IRRNLQJ DKHDG WKH /RH\V 'LHW] 6\QGURPH )RXQGDWLRQ &DQ!
H[SDQGLQJ LWV UHDFK DQG LPSDFW WKURXJK VHYHUDO VWUD\
WKH GHYHORSPHQW RI RXU &$1DGLDQ $RUWRSDWK\ DQG &RQQ
SHILVWU\ &KWNESY FFSFUQ FD SRUW]|ROD FERPKUDHKH QM LY HNG
FROOHFWLRQ HIIRUW IRFXVHG WR JDLQ NQRZOHGJH RI WKHVH
SRSXODWLRQ LQ RUGHU WR EHVW LGHQWLI\ DQG WUHDW WKH
LQVWLWXWLRQDO DQG JRYHUQPHQWDO OHYHOV WR LPSURYH C
$&7 DLPV WR GHWHUPLQH

e +RZ PDQ\ FKLOGUHQ LQ &DQDGD DUH EHLQJ WUHDWHG IRU K
GLVRUGHUV +78%' "

e :KDW DUH WKHLU JHQHWLF GLDJQRVHV DQG FOLQLFDO IHDW

e +RZ DQG ZKHUH DUH WKH\ EHLQJ WUHDWHG"

e :KDW LV WKH LPSDFW RI WKHVH GLVHDVHV RQ WKHLU TXDOL

e +RZ FDQ ZH EHWWHU DGYRFDWH IRU WKHVH FKLOGUHQ WR L
TXDOLW\ RI OLIH"

-Q DGGLWLRQ WR WKH &$%$1 $&7 UHJLVWU\ ZH DUH GHGLFDWHG
VHUYLFHVY LQFUHDVLQJ DZDUHQHVYV DQG HGXFDWLRQ HITRUWYV
UHVHDUFK FROODERUDWLRQV 2XU JRDOV LQFOXGH

(QKDQFLQJ 3DWLHQW 6XSSRIIW 6WR BIURMLGH WDLORUHG UH\
JXLGDQFH IRU /'6 SDWLHQWYV DQG IDPLOLHV WR VXSSRUW Wi
~QADVLQJ $ZDUHQHVV DQGH(SRPMWLR EURDGHQ RXU RXWUHI
HGXFDWH ERWK WKH SXEOLF DQG KHDOWKFDUH SURIHVVLRQ
GLDJQRVLV DQG EHWWHU PDQDJHPHQW RI WKH FRQGLWLRQ
BWUHQJWKHQLQJ $GYRFDFUKIFRRPPYWWHG WR DGYRFDWLQJ |
VWDQGDUG RI FDUH IRU /'6 SDWLHQWY ZRUNLQJ WR HQVXUF
VXSSRUW DQG PHGLFDO DWWHQWLRQ

&ROODERUDWLQJ 1DWLRQDOO\ HOZBL OQWHRIDMDLVQLXRIQW @ R U N
ZLWK ERWK QDWLRQDO DQG LQWHUQDWLRQDO SDUWQHUV O
SXVK WKH ERXQGDULHV RI NQRZOHGJH DQG WUHDWPHQW IR

%\ HQJDJLQJ ZLWK RXU FRPPXQLW\ DQG OHYHUDJLQJ WKH H[SF
6FLHQWLILF $GYLVRU\ %RDUG ZH DUH GHGLFDWHG WR WUDQV
DIITIHFWHG E\ /RH\V 'LHW] VIQGURPH 7KURXJK WKHVH LQLWLDW
DW WKH IRUHIURQW RI LPSURYLQJ OLYHV DQG DGYDQFLQJ WKF
GLVRUGHU
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